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• Long and significant history attached to nation 

states 

• High geographic concentration of  nation states  

• Modern-day trend of  increased political unity  

• Threat of  political reverberations have increased 

over the past two decades due to increased 

connectivity, integration, and interdependence of  

European States 

Sources: Economist, the Guardian, Parties and Elections in Europe  

European Politics 
A highly complex, continuously evolving environment 

Current Theme – Right-Wing Populism What Makes Europe Unique 

• Populism and its meaning has been debated for 

a while, very challenging to define 

• A popular definition has become increasingly 

influential: a “thin ideology,” one that merely 

sets up a framework that of  a pure people 

versus a corrupt elite 

• The “thin” ideology allows it to be attached to 

“thick” ideologies with more moving parts 

• The National Front Party (FN) is considered to be a 

right-wing populist party  

• In general, “populism” in France differs from what 

has been observed in other European states  

• France’s political and economic influence, as well as 

its geographic size, makes the focus of  FN different 

than those right-wing populist parties in other 

states 

Populism and the French Election What is Populism? 

European national 

parliaments with 

representatives from 

right-wing populist 

parties in 2016. In 

dark blue, those in 

government 
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• Founded in 1972 to unify a variety of  French nationalist movements and initially run by Jean-Marie Le Pen 

• Jean-Marie Le Pen was succeeded in 2011 by his daughter, Marie Le Pen 

• Major policies include opposition to the French membership of  the EU and Schengen Area, economic 

protectionism, zero-tolerance approach to law and order issues, and opposition to migration  

• As an anti-EU party, the FN has opposed the EU since its creation in 1993 (not a new phenomenon) 

• Most political commentators put the FN on the far-right, however, other sources suggest that the party’s 

position on the political spectrum has become more difficult to clearly define under Marie Le Pen 

 

  

 

 

Sources: Economist, Foreign Affairs, Washington Post, Economist Intelligence Unit  

The Rise of  the National Front Party 
Consistently gaining power since 1972 incepton 

Background on the National Front 
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FN Historical Political Representation Different Aspect of  Populism in France 

• Considering the “thin” definition of  populism, 

the “thick” ideology of  the FN is nationalism 

• FN does align with various other right-wing 

populist parties in terms of  strict law-and-

order, and anti-immigration/elitist rhetoric 

• Biggest advantage of  the FN is France’s 

economic power and its likely ability to support 

its own currency, unlike the majority of  nation 

states with populist parties emerging in polls 
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L’Étranger(s) 
Eschewing a mainstream election 

• Most traditional of  all candidates; still a slight 

departure from the norm 

• Upset the hugely popular centrist Alain Juppé in 

the LR primary 

• Extensive previous political history, former 

Prime Minister 

• Embroiled in a scandal surrounding unearned 

payouts to his wife 

• Hardline democratic socialist with 

environmentalist beliefs 

• Admirer of  Bernie Sanders and other left-wing 

populists 

• Defeated the Blairist former PM Manuel Valls in 

the PS primary 

• Seeks to reinvent the party following President 

Hollande’s failures 

 

Benoît Hamon – Parti Socialiste François Fillon – Les Républicains 
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• Nationalist leader, part of  the Le Pen political 

dynasty 

• Continually increasing in popularity, leads 

first-round polls 

• Echoes the aforementioned right-wing populist 

trend across the West 

• Emphasizes protectionism and traditional 

values; highly Euroskeptic 

• 39 year old maverick; currently second in polls 

following rapid growth in popularity 

• Former finance minister with PS associations, 

background in investment banking 

• Business-friendly social liberal; Pro EU 

• Described as a populist;  forgoes traditional 

political descriptions 

 

  

 

 
Sources: BBC, Bloomberg,  The Economist 

L’Étranger(s) 
The frontrunners 

Emmanuel Macron – En Marche! Marine Le Pen – Front National 
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No ‘establishment’ in sight 

When the dust settles: some foreshadowing 

• None of  the four candidates are established centrists along the lines of  typical Western European        

leaders 

• Neither of  the two front-runners come from one of  the major parties (or their predecessors) 

• A victory for either would be the first such case in the history of  the 5th Republic (1958 - ) 

• Greater polarization – unique solutions to general dissatisfaction with the status quo 

• Ultimately represents a broad but confused desire for reform 

 

 

 

  

 

 

Sources: The Economist, The Guardian, Kantar, Odoxes  

Political Implications in France 
Continued polarization 

• Following Fillon scandal, two opinion polls floated the possibility of  Alain Juppé substituting in 

• Came first in one poll, displacing Le Pen, second in the other 

• Ultimately the efficacy of  populist movements will determine their staying power in leadership 

• Balance between reform and stability 

• Relevant concerns (inequality, immigration) should work themselves into the political mainstream 
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Marine Le Pen and the FN 

Macron and En Marche! 

• Marine Le Pen is a notorious Eurosceptic, and potentially the last nail in the coffin of  the EU 

- “The division is no longer between the right and the left, but between patriots and [believers in] 

globalization.” 

- Expected to initiate a referendum on “Frexit” similar to Britain in 2016 

- Strained relationship with the rest of  EU “establishment” leaders 

- "But I won’t. I will not ask for instructions from Mrs. Merkel! Not from Mr. Juncker! Nor from Mr. 

Draghi! I will not submit." 

 

 

• While he says that he is neutral and described as a populist, Macron subscribes to a Europhile agenda 

- Supportive of  open-door refugee policies espoused by Angela Merkel in 2015 

- Promotes a system of  further European integration, particularly with other EU socialist parties 

- Supports the signing of  the CETA trade agreement between Canada and the EU 

- Praised other EU leaders on policy decisions made in the past 

- Stated that Angela Merkel was a “savior” of  the continent’s dignity after her decision to 

implement an open-door refugee policy 

- Plans to meet with the Chancellor in March 

Impacts on the EU 
Future of  the European Union? 

Sources: BBC, Bloomberg, The Guardian 
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Marine Le Pen – Going Nuclear EUR-USD 

Subtopic • Le Pen victory promises further turmoil 

- Euro weakens, more than in June 2016 

- Doubts grow as to whether the EU can 

survive 

- Further dips if  Le Pen follows through on 

Frexit 

 

 Emmanuel Macron – Stabilization EUR-USD 

Projected Impact on the Euro (€) 
Forex Markets in the Wake of  a Macron-Le Pen Runoff 

Sources: The Financial Times 

• Macron victory promises stability… for now 

- Likely an immediate bump in EUR value 

- Attention will turn away from survivability 

of  the EU and more towards Eurozone 

growth and inflation 

- EUR will depend on economic strength of  

the continent and potential negotiations with 

Britain post Article 50 
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Plus ça Change… 

  The Election Outcome is Unlikely to Bear Real Changes for France 

Source: The Economist 

Political Stagnation The French National Assembly 

• “Un pays ingouvernable” – an ungovernable 

country 

• Neither of  the traditional parties (the 

Republicans or the Socialists) are likely to make 

it to the second round 

• Neither En Marche or Front National are likely 

to get a majority (or even significant seating) in 

the National Assembly 

• Traditionally this had been bad news for the 

President 

• The President has a high degree of  autonomy 

with regard to defense and foreign affairs but 

requires support from parliament for other topics 

• Traditionally, the few “cohibitations” (under 

François Mitterand and Jacques Chirac) have not 

worked out 

• Effectively, even if  Marine Le Pen would want to 

exit the EU or make any major changes, she 

would need support from both the Upper and 

Lower House 
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A Signal to the World 
Will the Populist Tide Continue?  

Sources: Financial Times, The Economist, Bloomberg 

Voter Frustration 

• A lack of  solutions will simply perpetuate anger 

• Voters are likely to stray further and further to 

the extremes and become more disenfranchised 

• Unfortunately, there seem to be only two 

solutions, neither of  which seem likely: 

• Politicians must shape up and act in the 

best interest of  their country 

• Economics must improve and the effects 

must be widespread 

Meaning for Other Political Movements 

Bunds vs OATs Yields 
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Un Éspoir  
What France Must Do to Regain its Footing  

Sources: Financial Times, The Economist 

One Word: Pragmatism A Symptom is Not a Cure 

Hope in Macron Benefits of  an Allied Europe 

• Marine Le Pen is not giving real world solutions 

to the problems  

• She looks to isolate France while increasing an 

already bloated public sector and social net – 

doing nothing for the competitivity and 

innovation of  France  

• Rather, she looks to return to a “rosy” past 

• Emmanuel Macron has been very vague in his 

platform – people are voting in hope that he will 

do the right thing 

• This is an opportunity to be pragmatic in his 

governance 

• Must focus on: 

• Working with other political parties 

• Reducing the public sector 

• Increasing investment into the future 


